
Dear [Name]: 
Are you looking for a meaningful, long-lasting gift that you can give to your grandchildren? 
Scholars ChoiceSM is a new college savings program that lets grandparents everywhere save 
for college expenses for the grandchildren they love, while gaining special tax benefits for 
themselves. 

Scholars Choice helps your grandchildren: 
 •  Your gift can be used to pay for tuition, fees, room & board, books and supplies at eligible 
    schools across the country. 
•   Special tax advantages such as federally tax-deferred earnings growth mean your savings 
    can grow faster than they would in a comparable taxable account. 
•   Invest as little as $50 to as much as $150,000 for each beneficiary.1 

Scholars Choice helps you: 
•   Contributions of up to $50,000 ($100,000 for married couples) can be made for each 
    beneficiary in one year without incurring gift taxes.2 
•   What's more, these contributions are excluded from your taxable estate.3 
•   You retain ownership of the account, and have the flexibility to change your 
     beneficiary at any time. 

Scholars Choice is a qualified state tuition program under Section 529 of the Internal 
Revenue Code. This national program is administered by the Colorado Student Obligation 
Bond Authority, which selected Salomon Smith Barney to manage the assets of the program. 

Please call me at (xxx) xxx-xxxx to discuss how Scholars Choice can help you make a 
difference in the lives of your grandchildren. 
Sincerely, 

[Name]
Financial Consultant 

Investments in the Scholars Choice Program are not guaranteed by the State of Colorado, the Colorado Student Obligation Bond 
Authority or Salomon Smith Barney Inc., and are subject to investment risks, including the loss of the principal amount invested. 
Salomon Smith Barney does not provide tax or legal advice. Please consult your tax and/or legal advisor for such guidance. 
Scholars Choice is a service mark of Salomon Smith Barney Inc. 
1 Please see the Program Disclosure Statement for information on contribution limits and taxation considerations. 
2 Contributions between $10,000 and $50,000 made in one year can be prorated over a 5-year period without incurring gift 
taxes or reducing your unified estate and gift tax credit. If you contribute less than the $50,000 maximum, additional contributions 
can be made without incurring gift taxes, up to a prorated level of $ 10,000 per year. Gift taxation may result if a contribution 
exceeds the available annual gift tax exclusion amount remaining for a given beneficiary in the year of contribution. 
3 For contributions between $ 10,000 and $50,000 made in one year, if the account owner dies before the end of the 5-year period, 
a prorated portion of the contribution will be included in his or her taxable estate. 


